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T DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS DEED OF TRUST, made and entered Intothis  10th dayof Hovember, 1887  byand between
Mary L. Kess

harelnafter called the Grarndor; Bi1) R, KclLaughlin & Anne 6, Davenport
heroinaher called the Trustes, and Untfon Planters National Bank

A GO tion organized and existing underthe laws of the United States of America , having its
pﬂno?p:‘uomoeandposl-omoeaddressat P. 0. Bex 2926, Memphis, TN 381D1-2026
hereinatter called the Benoflolary:

WITNESSETH, That the Grantor, in consideration of the debt and trust hereinafter mentioned, and the sum of One
Dollar ($1.00) to the Grantor paki by the Trustee, the receipt whereof Is hercby acknowledged, does by these presents
grant, bargaln, sell, convey, and warrant unto the Trustee, the following-described property, skuated In the County of
De Soto , Stata of Misslssippl, to wit:

Lot 194, Section "E", KINGSTON WEST SUBDIVISION, in the
City of Horn Lake, DeSoto County, Mississippi located in
Section 28, Township 1 South, Range 8 West, as per plat
recorded in Plat Book 55, Page 49 in the Chancery Clerk's
office of DeSoto County, Mississippi.

The funds derived from the indebtedness secured by this Deed of Trust have
been entirely used to pay the seller all or a part of the purchase price of the above
described property.

together with ali bulldings and improvements thereon or that may hereafter be erected thereon and the hereditaments
and appurtenances and all othar rights thereunto belonging. or In anywise now or hereafter appartaining, and the
reversion and reversions, remainder or remalnders, rents, Issues, and profits thareof, and all rights of homestead, and

all fixtures now or hersafier attached to of used In connection with the premises hereln described and In additian thereto
the following describad household appllances, which are, and shall be deamed to be, fixtures and a pan of the realty,
and are a portion of the securlty of the indebtedness hereln mentioned;

The rider allached to this securlly Instrument Is Incorporated into and shall amend
this Instrument as If the rider was a part of this Instrument.

Should the Administrator of Veterans Afialrs fail or refuse to Issue Its guaranty of
the loan secured by this Insirument under the provisions of the Servicemen's
Readjustment Act of 1944, as amended, within sixty (60) days from the date this
loan would normally becomes eligible for such warranly, the Morigagee may, at ie
option, declare all sums sectred hereby immediately due and payable.
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TO HAVE AND TO HOLD the same unto the Trustee and urto his sUGCESSOTS and assigns, forever.

(N TRUST, HOWEVER, 10 secure 10 the Benefictary named above, the payment of a certain promissory hate of

aven date herawkh in the principel sum of

Saventy Four Thousand HNine hundred Seventy Dollare and no/f10C

Dollars ($ 74.970.00 ),w\thimeresllmmdateattherateol seven and Thrae / Fifths pef

contum{ 7.6000 %) per annum on the balance remaining from time to time unpald; principal and interest belng

yablaatthaomceoi Unten Planters National Bank

nMemphie, TK , or at such pther place as the holder may designate, in writing delivered of

malled to the Grantor, In monthly instaliments of

Five Hundred Ywenty Nine Dollars and 34/100

Dollars ($ 529 .34 , commencing on tho first da}/ of Janusry, 19898  and continuing on the first
. day of each month theveafter until principal & interest are fully pald, except that the final payment of principal and

Interest, ¥ not sooner pad, shall be due and payable on the first dayof December, 202 7.

ol The Grantor, In order more fulty to protect the security of this Deed of Trust, does hereby covenant and agree as
OWS!

1. Ho will pay &l and singutar the principal and interest and other sums of money payable by virtue of the note
secured hereby and of this ien, &t the times and In the manner in said note and hereinafter provided. Privilage Is
reserved to prepay atany time. without premium o fee, the entlre Indebtedness or any part thereof not less than the
amount of ohe installment, or one hundred dollars ($100.00), whichever is less. Propayment in full shall ba credited on
the diate recsived. Partial prepayment, other than on an instaliment due date, nead not be credited unt? the next
following Instaliment due date or thirty days after such prepayment, whichever Is earlier.

2, Togethor with and in addition to the monthly payments of principal and Interest payable under the torms of the
noto secured hereby, he will pay to the Beneficlary as trustee {under the terms of this trust as herein stated), on the first
day of each month untd the nots Is fully pald:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payalile 1o

renew the policies of firs arxl other hazard Insurance on the premises covered by this Deed of Trust, plus 1axes

and assessments naxt due On these premises (all as estimated by the Beneficiary, and of which Grantor Is
notlfled) less all sums already paid therefor divided by the number of months to elapse before one month ptlor
to the date when such ground rents, premiums, laxes ard assessments will become delinquent, such sums to
be held by the Beneficiary in trust to pay eaid ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant 10 subparagraph (a) and those payable on the note secured
hereby, shall be pald ina single payment each month, to be applled to the following ltems fn the order stated:

(1) ground rents, f any, taxes, special assessments, fire and other hazard insurance premiums;
(11) Interest onthe note gocured hereby; and
(1)) amonization of the principa! of sald note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor prior
10 the due date of the next such payment, constitute an event of detault under this Deed of Trust, At
Beneficlary’s option, Grantor whi pay @ mate charge” not exceeding four per centum (4%) of any Instaliment
when pakd more than fifteen ( 5]‘ days afier the due date thereof to cover the extra expense involved in handling
delinguent payments, but such “late charge” shall not be payable out of the proceeds of any sale made to satis
the Indebtedness secured hereby, unless such procesds are sufficient to discharge the entire indebtedness an
oll proper costs and expenses sacured thereby.

3. |f the total of the payments made by the Grantor under {a) of paragraph 2 preceding shall excesd the amourt of
payments actually made by the Bansficiary as irustee for ground rents, taxes, or assesstnens, or insurance premiums,
as the case may be, such 8xcess shall be credited on subsequent pa ments to be made by the Grantor for such ems
or, at Beneficlaries option as trustee, shal be refunded o Grantor. if, however, such monthly payments shall not be
sufficient to pay such Rems when the same shall become due and payable, thon the Grantor shall pay to the Beneficiary
as irustee any amount necessary to make up the deficlency. Such payments shall be made within thirty (30) days after
written notice from the Beneficlary gtating the amount of the deficlency, which hotice may be ghven by mall. If &t any time
the Grantor shal tender to the Beneficiary, In accordance with the provisions thereof, the full payment of the entire
indohtedness raprasented thereby, tho Beneficlary shall as trustee, in computing the amount of such Indehtedness,
credit 10 the account of the Grantor any credit balance remaining under the provisions of (|a) of paragraph 2 hereof. If
there shall be a default under an of the provisions of this Deed of Trust resulting ina Eubl ¢ sale of the premises
covered hereby or  the Beneficlary acquires the property otherwise after default, the aneficiary shall appty, as trustee
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then remalining to credit of Grantor under (a) of para raph 2 preceding, as a credit on the Interest accrued and unpaid
and the balance to the principal then re:

4. The lien of this Instrument shall remain in full force and offect during any postponement or extension of the time
of payment of the indebtedness or any pan thereof secured hereby.

at the time of the commencerent of su::(roceedings. or at the time the property Is otherwise acquired, the amount
ning unpaid on the note secured hereby.

5. He will pay 8t and singular the costs, charges and expsnses, including reasonable attorney's fees Incurred by
Benefiolary because of the fallure on the part of the Grantor to conform and com':ly with his obligations and dutles
under the term of the note secured hereby and of this Deed of Trust; and ¥ such fallure results In & sale under &
foreclosure hereof, saki fee shall be Ten percentum ( 10.00 %) of
the tota! Indebtedness as of the date of sale.

6. Upon the raquest of the Beneficlary the Grantor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Boneficlary for the alteration, modemization, Improvement, maintenance, o repair of said
premises, for taxes or assessments agalnst the same and for any other purpose authorized hersunder. Sald nole or
notes shall be seoured hereby on a parity with and as fully as Hf the advance evidenced thereby were inctuded In the
note first desoribed above. Sald supplemental note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable In approximately equal monthly payments for such perlod as may be agreed upon
by the creditor and debtor. Faing to agree on the maturlty, the whole of the sum or sums 8o advanced shall be due and
payablo thirty (30) days after demand by the creditor. in no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

7. He will not commit, permit, or sutter waste, Impalrment, or deterioration of sald property or any part thereof, and
in the event of the fallure of the Grantor to keep the buildings and other improvements now or hereafter on sald
premiges In good repalr, the Beneficlary may make guch repalrs as may reasonablﬁ be desmed necessary for the

roper preservation thereof, and the sums so paid shall bear Interest from date at the rate provided for In the principal
ndebtedness, shall bo payable thirty (30) days after demand, and shall be fully secured by this Deed of Trust.

8. He will continuously melntain hazard insurance, of such type or types and amounts 8s Baneficlary may from time
10 time require, on the improvernants now or hereafter on said premises, and except when payment for all such
premiums has theretofore boen made under (a) of paragraph 2 hereof, he wili pay promptly when due any premiums
therefor. All Insurance shall be carried in companies approved by the Beneficlary and the olicles and renewals thereof
shall be held by the Beneficlary and have attached thereto loss payable clauses in favor of and In form acceptable to
the Bengficlary. In event of loss the Grantor will give Immediate notice by mall to the Beneficlary, who may make proof of
loss If not made promptly by the Grantor, and each insurance company concerned Is hereby authorized and directed 10
make payment for such loss directly to the Beneficlary Instead of to the Grantor and the Beneticlary jointly, and the
insurance proceeds, or any part thereof, may be applied by the Banaficlary at its option either to the reduction of the
indebtecness hersby secured or to the restoration or repalr of the property damaged. In event of foreclosure of this
Deed of Trust, or other transfer of title to the sald premises In extln?ulshmem of the indebledness secured hereby, all
rluhli title, anl Interest of the Grantor in and 10 any insurance policies then In force shall pass to the purchaser or
grantee.

0. He will pay all taxes, assessments, water rates, and other ?overnmental or municipal charges, fines, or
imposttions, except when payment for all such ftemns has theretolore been mads under (a) of paragraph 2 hereof, and
shall ptly deliver the official receipts therefor to the Beneficiary, and In defautt of such payment by the Grantor, the
Beneticlary may pay the same, ancl any amount so pald by the Beneficlary shall then be added to the principal debt
named herein and shall be secured hereby,

[f the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust, and in
the note hereby secured and well and truly pay off and disoharge the sald note and other Indebtedness secured hereby,
then this conveyanoe shall be null and void, but otherwise shall remain in full force and effect and at the request of the
Beneficlary, the sald Trustee, or any successor appointed In his stead, shall sell the premises covered hereby at public
auction for cash to the highest and best bidder, during legal hours, at any front doar of the county courthouse of
De Soto County, State of Mississippl, after giving hotice, by advertising and posting as
required by law, of the time, place, and terms of sale, and out of the proceeds arising from such sale, the sald Trustee,
or any successot, shall first pay ail the costs and expenses of execiain this Trust, including a reasonable compensation
of sakd Trustee: next, eald Trustee shall pay the balance of the indebtedness hereby secured then remalining unpald:
next, salkd Trustee shall relmburse the Department of Veterans Affalrs for any sums paid by it on account of the guaranty
of Insurance of the Indebtednesa secured hereby; and lastly, any balance remalning In the hands of sald Trustee shall
be pald to the Grantor. The Beneficlary, or any subsequent holder of the note Is hereby authorlzed and empowsred to
appoint and substitute another Trustee in the place of the Trustee named herein, at any time, by writing, duly signed and
acknowledged and recorded In the county or counties where the premises covered hereby are situate, and suc
appointes shall have full power as the Trustes hereln, together with all the rights and privileges thereunto belonging. If
the holder of the note is & corporation, its president or any vice president may solact and appolint such substituted
Trustee. No one exercise of this power of appointment, power of sale, or any other power or right glven In this Deed of
Trust shall exhaust the right to exercise such power, but all Hghts and powers hereln glven may be exerclsed as often as
mag be necessary to achieve the perfect security and the col action of the Indebtedness secured by this Deed of Trust
until said indebtedness Is fully Bald and discharged. At any sale made to enforce the Trust herein q_lven, the Beneflclaty,
or any person In Interest, may become a purchaser, and upon payment of the Eurchase price, the Trustee shall execute
a de?g of (:on\.rek)e yance, which conveyance shall vest full and perfect title in such purchaser upon paymert of the
purchase price.

Yhe Grantor hereby assigns to the Benoficlary any and all rents on the premises covered hereby and authorizes the
Beneficlary, by e agent, 10 take possession of said premises at any time there Is any default in the payment of the
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debt hereby securad or In the performance of any obligation herein contained, and rent the sama for the account of the
Grantor, and to deduct from such rents all costs of collection and administration and to apply the remainder of the same
on tha debt hereby secured.

The Grantor further covenants and agrees that In case of & sale, as herelnabove provided, the Grantor or any
parson In possession under the Grantor, shall then become and be tenants holdlng over and shall forthwith dotiver
possesslon 10 the purchaser at such sale, or be summarily dispossessed In accordance with the provistons of law
applicable to tenants holding over.

I the indebtedness secured hereby be guaranteed or Insured under Title 38, Unlted States Gode, such Thle and
Regulations lssued thereunder and in effect on the date hereof shall govern the rights, duties and llabfitties of the parties
hereto, and any provisions of this or other Instruments executed In connection with said Indebtedness which are
inconsistent with sald Tile or Regulations are hereby amended to conform thereto.

The covenants harein comained shall bind, and the benefits and advantages shall Inure to, the respect ive helrs,
executors, adminlstrators, successors, and assigns of the parties hereto. Whenever used, the singular number shalt
Include the plural, the plural tha singular, the use of any gender shall be applicable to all genders, and tha term
37naﬂo@a smgll Include any payee of the indebtedness hereby socured or any transferee thereof whether by operation

aw or Otharwise,

IN WITNESS WHEREOF, the Grantor(s) ha s hereuntoset h 1 / her hand(s) the day and ysar hereln first

writton above.
Mary L./ Hess
STATE OF MISSISSIPPI, DESOTO County ss:

Onthis 10thdsy of November,1997 . personally appeared before me, the undersigned authority in and
for said County and State; the within named Hary L. Hess
SR Y

, oy ‘wht scknowledged thﬁt ~ he/she gigned and delivered the foregoing Instrument on the day and year therein
R \montlbned Y '

fo -l:ﬁder hand_:_und seal of office.

Ib EK @ﬂr oo:_rimlsleon Hros: (777/,(//4%1 \? \ &@&/M
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MISSISSIPPI HOME CORPORATION
MORTGAGE ADDENDUM
FOR FHA INSURED LOAN ONLY

THIS TAX-EXEMPT FINANCING RIDER Is made this 10th _ day of _November 19_97 .
and Is incoporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, Deed
to Secure the Debt or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower") to secure Borrower's Note to UNION PLANTERS NATIONAL BANK ("Lender”) of the same
date and coverlng the property described In the Security Instrument and located at:

4205 Grace Boulevard, Horn Lake, Ms, 38637
Pr Addr

In addition to the covenants and agreements made In the Security Instrument, Borrower and Lender further
covenant angd agree as follows:

Lender, or such of its successors or assigns as may by seperate instrument assume responsibllity for
assuring compliance by the Borrower with the provisions of thls Tax-Exempt Financing Rider, may required
immediate payment in full of all sums secured by this Security Instrument if:

(A} Al or part of the Property is sold or otherwise transferred (other than by devise, descent or operation
of law) by Borrower to a purchaser or other transferee:

(1) Who cannot reasonably be expected to occupy the property as a principal resident within a
reasonable time after the sale or transfer, all as provided in Section 143(c) and (i) (2) of the Internal
Revenue Code; or

(2) Who has had a present ownership interest In a principal residence during any part of the
three-year period ending on the date of the sale or transfer all as provided in Section 143 (d) and (j)
(2) of the Internal Revenue Code (except that “100 percent” shall be substituted for "95 percent or
more" where the latter appears in Section 143 (d) (1); or

(3) At an acquisition costs which Is greater than 80 percent of the average area purchase price
{greater than 110 percent for targeted area resldences), all as provided in Section 143(e) and (i) (2)
of the Internal Revenue Code; or

(4) Who has a gross monthly income in excess of 115 percent of the applicable median income (140
percent of the applicable median family income for a purchaser or transferee of a residence ina
targeted area), except that 100 percent and 120 percent shall be substituted for 115 percent and 140
percent, respectively, if the purchaser or other transferee has a family of fewer than three (3)
individuals, all as provided In Sections 143 {f) and (i) (2) of the Internal Revenue Code; or

(B) Borrower falls to occupy the property described In the Security Instrument without prior written
consent of Lender or its successors or assigns described at the beginning of this Tax-Exempt Financing
Rider; or

(C) Borrower omits or misrepresents a fact that is materlal with respect to the provisions of Section 143 of
the internal Revenuse Code In an application for the loan secured by this Security Instrument.

References are to the Internal Revenue Code of 1986 as in effect of the date of execution of the Security
Instrument and are deemed to Include the implementing regulations.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions in this Tax-Exempt
Financing Rider.

Borrower

Co-Borrower

Sworn and subscribed before me this 407{é day O%IMQ/ / ? f 7

(Seal)

KV LOMMISSION EXPIRES SEPT. 7. 1999

My Commission Explres
MRB 008 05/92




